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Settlement Hearing, including the number of shares of Stone Energy common stock and the date of
purchase; and (c) any documentation in support of such objection; and (2) if a Current Stone Energy
Shareholder intends to appear and requests to be heard at the Settlement Hearing, such shareholder
must have, in addition to the requirements of (1) above, filed with the Clerk of the Court: (a) a
written notice of such shareholder's intention to appear; (b) a statement that indicates the basis for
such appearance; and (c) the identities of any witnesses the shareholder intends to call at the
Settlement Hearing and the subjects of their testimony. Ifa Current Stone Energy Shareholder files
a written objection and/or written notice of intent to appear, such shareholder must also
simultaneously serve copies of such notice, proof, statement and documentation, together with
copies of any other papers or briefs such shareholder files with the Court (either by hand delivery or

by first class mail) upon each of the following thereof:

DANIEL E. BACINE CLIFFORD THAU

MARK R. ROSEN HILARY L. PRESTON

CHAD CARDER VINSON & ELKINS LLP

BARRACK, RODOS & BACINE 666 Fifth Avenue, 26th Floor

3300 Two Commerce Square New York, NY 10103

2001 Market Street Telephone: (212) 237-0000

Philadelphia, PA 19103 Facsimile: (212) 237-0100

Telephone: (215) 963-0600

Facsimile: (215) 963-0838 Counsel for individual defendants Kenneth H.

Beer, David H. Welch and James H. Prince
Co-Lead Counsel for Plaintiffs and Counsel

Jor plaintiff Joint Pension Fund, Local No. ARTHUR S. GREENSPAN

164, IBEW RICHARDS KIBBE & ORBE LLP
One World Financial Center
29th Floor

New York, NY 10281
Telephone: (212) 530-1800
Facsimile: (212) 530-1801

Counsel for individual defendants James H.
Stone, John P. Laborde, Peter K. Barker,
George R. Christmas, Richard A. Pattarozzi,
David R. Voelker, Raymond B. Gary, Robert A
Bernhard, B.J. Duplantis

THOMAS A. ROBERTS
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BARRASSO USDIN KUPPERMAN
FREEMAN & SARVER, LLC

909 Poydras Street

Suite 2400

New Orleans, Louisiana 70112

Telephone: (504) 589-9731

Facsimile: (504) 589-9701

Counsel for individual defendant D. Peter Canty

THOMAS P. PRESTON
BLANK ROME LLP

Chase Manhattan Centre
1201 Market Street Suite 800
Wilmington, Delaware 19801
Telephone: (302) 425-6478
Facsimile: (302) 425-6464

Counsel for Stone Energy Corporation

The written objections and copies of any papers and briefs in support thereof to be filed in Court
shall also be delivered by hand or sent by first class mail to:

Clerk of the Court

U.S. District Court, Western District of Louisiana

800 Lafayette Street, Suite 2100

Lafayette, LA 70501
Any Current Stone Energy Shareholder who does not me;ke his, her, or its objection in the manner
provided herein shall be deemed to have waived such objection and shall forever be foreclosed from
making any objection to the fairness, reasonableness, or adequacy of the settlement as incorporated
in the Stipulation and to the Fee and Expense Award to Derivative Plaintiffs' Counsel, unless
otherwise ordered by the Court, but shall otherwise be bound by the Judgment to be entered and the
releases to be given.

14.  Neither the Stipulation nor the settlement, nor any act performed or document

executed pursuant to or in furtherance of the Stipulation or the settlement: (a) is or may be deemed to

be or may be offered, attempted to be offered or used in any way by the Settling Parties as a
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presumption, a concession or an admission of, or evidence of, any fault, wrongdoing or liability of
the Individual Defendants or Stone Energy, or of the validity of any Released Claims; or (b) is
intended by the Settling Parties to be offered or received as evidence or used by any other person in
any other Action or proceedings, whether civil, criminal, or administrative. Released Parties may
file the Stipulation and/or a Judgment in any action that may be brought against them in order to
support a defense or counterclaim based on principles of res judicata, collateral estoppel, full faith
and credit, release, good faith settlement, judgment or reduction, or any other theory of claim
preclusion or issue preclusion or similar defense or counterclaim.

15.  The Courtreserves the right to adjourn the date of the Settlement Hearing or modify
any other dates set forth herein without further notice to the Current Stone Energy Shareholders, and
retains jurisdiction to consider all further applications arising out of or connected with the settlement.

16.  The Court may approve the settlement, with such modifications as may be agreed to
by the Settling Parties, if appropriate, without further notice to the Current Stone Energy
Shareholders.

IT IS SO ORDERED:

DATED:

HONORABLE TUCKER L. MELANCON
UNITED STATES DISTRICT JUDGE
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